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The Naperville Community Unit School District 203 administration and Board of
Education are working on the budget for Fiscal Year 2026. Below you will find

details on the district’s current financial outlook as we plan for the future. 
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Growth in Equalized Assessed Value (EAV) represents
increases in new property added to the tax rolls, such
as new construction, major renovations, or property

that has become taxable after previously being
exempt. Note that this is different from increases in
EAV that are due to rising overall property values or

reassessment.

Below is new property in the EAV since 2019, along
with projections for the next several years 

(in millions of dollars):

 New Property in Equalized Assessed Value 

28.8 25.8 31.5 36.4 35.0 25.0 30.0 30.0 30.0 30.0

LEVY YEAR

                         Federal Revenue                      

For Fiscal Year 2026, we are projecting overall flat federal
funding in all federal grants, except for Medicaid

Outreach/Fee for Service.

$5.5M
IDEA Funds

$1.7M
National 

School Lunch/
Breakfast

$700K
Title I Funds

$1M
Medicaid
Outreach/

Fee for Service

Naperville 203’s property tax rate remains in line with
most of our neighbors in the region. The chart below

offers a comparison:
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                        Tax Rate Comparison                 
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Salaries 
63.4%

Benefits
16.3%

Purchased Services
7.6%
Other
12.7%

$342,778,460
Budgeted Revenue for FY 2026

$344,999,065
Budgeted Expenses for FY 2026

- $3,433,855
Budgeted Deficit for FY 2026

                 Fiscal Year 2026 Outlook                 
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Drives the
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Below are the PTELL annual increases
since 2020, along with projected increases

in the next several years:

In Illinois, the Property Tax Extension
Limitation Law (PTELL) restricts the annual
increase in the total amount of property

taxes billed for non-home rule taxing
districts. The law restricts the growth of

property tax revenues to either 5% or the
increase in the Consumer Price Index (CPI)

for the year preceding the levy year—
whichever amount is lower.

                 PTELL CPI History / Projections                 
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2.9% 2.5%2.5%2.5% 2.5%

Drives the
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LEVY YEAR
The district projects annual increases being lower
from now through 2029, reducing the amount of

revenue available to fund our schools. 

                  State Evidence Based Funding                  

Illinois school districts received
Evidence Based Funding
determined by its percentage
of adequacy. As a Tier 4 district
(greater than adequacy),
Naperville 203 receives the
least amount of state funding
under this model. 

Increase in Evidence
Based Funding our
district received in

FY2025

$14,351

               District Commitment               

Naperville 203 continues to demonstrate
exceptional financial stewardship, earning
a 4.0 Financial Recognition rating from
ISBE, a AAA rating from S&P and a Aaa
rating from Moody’s. These designations
reflect our district’s commitment to
responsible fiscal management and long-
term financial health.


